[g ¥ j
o213

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
ﬁ bcln;i: the ‘intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considcch a part of

he really. - - —

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said- Mortgagor is seized of the above described premises in {ee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises untu the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully cleiming or to claitn the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by saild promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
‘Mortgagee, {or the payment of taxes, or public assessments, hazard insurance preminus, repairs or other such purpuses pursuant to the
provisions of this mortgage, and also for any loans or ndvances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1862 Code of laws of South Carolina, as amended, or similar statutes, and all sums so advanced shalk bear
interest at the same rate or rutes as that provided in said nole unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will kecp the improvements on the mortgaged premises, whether now existing or hereafter to e erected, instred
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tune and m o4 company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Mortagee and
agrees that all such policies shall be held by the Mortgagee should jt so require and shall include loss payable chases i favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nail, and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for sueh insurance, then the Molgapgee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost ol such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upan the mortgaged premises in good repair, and should Mortgagor fail to Jo
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the capenses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hervinabove provided.

5. That the Mortiagee may at any time require the issuance and maintenance of insurance nupon the fle of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgager as beneficuey, and if the
premjums are not otherwise paid, the Mortgagee may piy saad premums and any amount so pawd shall becomne a part of the mortgage

ubt.

8. That Mortgagor agrees 1o pay all taxes and other public nssessments levied against the mortgaged premsses on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of Hie Mortpayee mmmediately apon payment, and should the Mort-
wagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may. at ats option pay the sane and change
the amounts so p:li(l to the mortpage debt and collect the same under ths mortgaee, with mterest s above o whedd

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the puneipal aponnt of the mdebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as comtruction progresses, i uccordance wath the terms and conds.
tions ol a Construction Loan Agrecment which is separately executed but as made o part of this mortgage and meorporated herem by
relerence.

8. That the Mortgagor will not further encinher the premises above desenbied, without the poom conseot o the Montpagee, and
should the Mortiagor so encumber such prenmses, the Mortgagee mas. ot oty oplion declare the mdebtedness lereby secured o be
immt‘di;uv]y due and pu}';lhlu and may institute any proceedings necesan 1o colled sand ndebtedness

9. That should the Mortgapgor alienate the mortgaged premises by Contract of Sale Bond for Ditles o Deed of Convevanee aned
the within martgage mdehteduess s not pasd m full, the Mortzagor or T Parchaser shadl be reguized 1o Ble with the Assocation an
application for an asstrnpbion of the morteage indeltedness, pay the reasonable cost as reguoed by the Ssaocaton for processing the
assumplion. furnish the Association with a copy of the Contract of Sale, Bond fur Tile or Deed of Comvesanc e, and have the mterest
rate on the Joan balance exssting at the tune of transfer modified Ly mereasing the interest tite vn the saod lean halanes to the maxs-
mum rate per annume permitted to be charged at that tme by applicable South Carolima Liw, o o besser micrease momtenest ate as man
be determined by the Assoviation. The Assocwaion will sobify the Morteagon or lis purchaser of the oew interest rate and anonthly pay-
ments, and will manl hin a new passbook. Should the Morteagor, or b Puarchaser Ll to camply woth the provessons of the within
pnr:u:rnph, the Mi)r!;.!:lﬂt'f‘ ab ity option. nun declare the indebtedness hereby secuned to be vmmedodels duoe andld p.n.tllln' and 151V
institute any proceedings necessary o collect sind indebtedness.

10. That should the Mortgagor fl to make peviments of ]H‘lm'lp:ul and interest s doe on the Prutissen s nnte aml the carae shald he
unpaid {or a period of thirty (300 davs ol these should be any Faoliee o comply swath and bade By g b Liwes or the charter od
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address giving him thirty ¢ 30 davs an which to rectity the sand defanlt and shookd the Moriraeor Bal o ecnbs sand detbaalt wathan the
sid tharty dava the Mortwagee, mav ab sty opton. inerease the snterest ate on e Joan Lolaece bor e penomine tean of the Toan o
for a lesser termn to the mavunnny e per aam perntted 1o be o hoaged ot ot toiee oo appbe Bde Ssanth Carolo Tow o 0 Jesaen
merease rate as may be determaned by the Assoction The monthhy e me ity ol L adisted oo

1L That shoold the SMartgasor Lol Tooonehe st ienly of proncopad et e e .,/1-1./-.”‘ the g oo raete b el . o thh
mstallment bevome st e for Joetaal i evcess ob 13 s the Monteaer s delleor w0 Tk s il oo
equal to fve (5955 per contam of anv soch past doe astallinent o o der Tocon s the eatr s cvpense e nlent te the handhine ot sach

definguent parments

Do e st

12 That the Mortgagoer herebs assigns to the Mottgagee s st oo im0 osneny ! the rente e aoed profits aoosens Trong

the mortgaged premses retnome the ol toocodba s b e e Lo the b bl e et e
shouldl ann part of the porcapal calelitedness o it taas 0 b e o prestoeeags baeopeet s et amgend T N e e
mav withoat nutwee or further proceedines ke oser Hle st 1o w0 g Ta et LB o e et
collect wnd rents and protas aed appls the wame to the onde e i o b A ER T A B P R £
than the rents armd peobits actually collected Jeas the comt of ol o ol o R T b e g e st T Nat e I
make all rental paviments direct to the Shortzaees swatlnoat Todalitn 10 e NLat o et a0 S e M
aned shoukd vl premoves ot the tine of s bode el ba lmlml Fov the Ao b e ol el
Comnty Conrt or 1o aes Dindee of the C ot ol Commion Pl whe sbali b oo . .
ment of 4 orecenver with authonty to Bake possession of sod puermse s o b e

i the cost of vollection 1o the mertiaee dehe sorhoot abahies 00 0 o be el

oot

collected

1 That the Motteagee o ot optien s sespine the Moo tagon S0 pos b the Moeroa oo o the ea
tiete secured herelos i bodl paed the Tolloscny same o acddition S the poovmente of g gpedd 0!
eqnal o the premnime that will vest become due ad pacdde ar ok ool e e oo
hasared msnirane e coverng the n.m!v‘.u'r-rl [rrospmer s ;'11.\ Paoves aned s
the Morteawes Y leas oM v bl peoed thecctos el b the noendiy
schopremiprns fves o dsacssents wall e L et el e b e -
spectd s sents Stk thews oo st o Uitb viont of poavene s
st quenent o the v s e b oo i d thee St o ko,
savd s S e e s e sand paaoments whe the s Dl
Mot e U TR PRIV SN PRRFTYINY TR YR PO S PPN | PR Y PRTE SCT
Bl Moo a0 e apreee sl e enow b et e e
then tevaann e o o the e e e o b NB s e
vivers of the 6 v the Mg aee e s wnh P i RITELENTS B B PRI "
repas Foo STorteages sl poe o oo 0w b anteeot gt the -0l e T

ovet the tesamny frevane it lw:uu-{

et
|




